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Format for Seeking Bank's Clearance for Increase in

ICB/NCB
Contract Value beyond 15%of the Original Contract Value as well as for Granting Extension

of the Stipulated Time for Performance of the Contract

(For all Agreements valued $100,000 and above as amended)





Credit/Loan No : 
: Loan – 4846 – IN and Credit – 4255 - IN




Name of the Project 
:  TN IAMWARM Project




Name of the Sub Project 
: 
.....................................................

1.
WBR No. 



..................................................................................

2.
Contract No. (Agreement)


....................................... and date ............................

3.
Name of Contractor


..................................................................................

4.
Description of work


..................................................................................

5.
a)
Original Contract Value

..................................................................................


b)
Anticipated increased



contract value as of date

..................................................................................

6.
Bank's no objection to the 


contract communicated on


..................................................................................

7.
a)
Completion date as per



contract


..................................................................................


b)
Completion date as revised now
..................................................................................


c)
Expected date of completion

..................................................................................

8.
Amount of increase in contract value 


anticipated



..................................................................................


% w.r.t original contract value

..................................................................................

9.
Breakup for the increase in value of contract due to :

a)
Price Adjustment


..................................................................................


b) 
Extra Items


..................................................................................


c)
Variation in Quantities

..................................................................................


d)
Contract or Claims


..................................................................................



i)  Arbitration


..................................................................................



ii)  Other reasons


..................................................................................


e)
Exchange Variation


………………………………………………………





Total

..................................................................................

10.
 Comments on reasons for the

..................................................................................


increase in contract value as well as 

...................................................................................


reasons for extension of the stipulated time
..................................................................................


for performance. (use additional sheet where
..................................................................................
necessary)

Chief Engineer........................



Superintending Engineer............................ ................................................



...................................................................

NR/ls

m:\pdat\sbd\f&ch\forms\n.doc
Thursday, October 21, 1999

